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TOGETHER with all and_singular the rights, members, hereditaments, and sppurtenances to the same belonging ot in : |
incidend b L L et e P b e b o Y Wil
tnwallcameﬁng,fmumdpm.mdmyo&aeqtgmtwfklmm‘orbemﬂerl connectedorﬂtted,ln;gmmm
{;‘ebdr;fwtheinteuﬁonoftbemml?emtnthatnﬂm fixtures and equipment, other than household furniture, be consid apu.rlof
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and axslipns forever,

The Moﬂgqgoe:l tepresents and warrants that said Mortgagor Is seized of the above deseribed premises in fee simple absolute; thal
the above descri premises aro free and clear of all liens or other encumbiances; that the Mortgagor is Jawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the uiIdH:mmha unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully chiming or to the same or eny part thereof.

THE MORTGAGOR COVENANTS AND ‘AGREES AS FOLLOWS: _ : o ,
1. That the Mortgagor will prompt} the-principal and interest on the-tidcbtedness evidénced by said promissory pote at the
times and in the‘mmmtslh:dnmdcﬁmy b ad onl — e eviden y s e ‘

2. That this mortgage will secure the Mortgagee for an , additional sums which may be ,qdvanced hereafter, at the option of the
‘Mortgagee, for the payment of taxey, or public assessmients, !{a.urd insurance premiums, re or other such purposes pursuant to the
provisions of this moﬂ&;. and also for any loans or sdvances that may heredlfer be made by the Morigagee to the Mnmtaﬂi?r under

. th:: nu:hutri of Sec. -Ih 3 19t62 Co:lhuil of Ia\:ild:ct[' Soultfld&mﬁn&ﬁs amended, or similar stnh;talilnﬁd sumj sﬁnfld;:nced {’ ln.II lblehu
interest at the same rate or rates as t. pra in note s3.othérwise agreed upon by the parties and s payabla at the
demand of the Mortgagee] unleds otherwise provided in writing. . . po» : .

_3. That Mortgagor will keep the improvements on tho mortgaged premises, whether now existing or hereafter to be erected, insured
against Joss by fire, windstorm and other in a sum not less than the bafance due hereunder at any time and in a company or
companies acceptable to the Mongagcc and Mortgagor does hercby assign the_policy or policies of insurance to the Mortgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shali include loss payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice theredf to the Mortgagee by registered mail; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvemerits to be insured in the name of the Mortgagor and reimburséitself for the cost of such insurance, with intercst as
hercinabove provided. =~ | L ‘ : ’

4. That the Mormngot“ will I:eep all irripmiremenh upen the mort premises in good repair, and should Mortgagor fail to do
s0, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgags debt and collect the same under this mortgage, with interest as hereinabove provided, .

5. That the Mortgagee may at any time require the issuance and maidlenance of insurance upon the life of any person obligated
under the indebtedness sccured hereby in a sum sufficient to pay the morigage debt, with the Mortgagee as bene ici.jn.?r. and if the
gr%r:iums are pot otherwise paid, the Mortgagee may pay said premiums and any smount so paid shall me a part ol the mortgage

e ) . :

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgogee immediately upon payment, and should the Mort.
gor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at jis option, pay the same and charge

¢ amounts so paid to the mortgage debt and collect the same under this mortgage, with intercst as abave provided.

7. 'That if this mortgage secures a “construction loan™, the Mortga;;c; agrees that the principal amount of the indebtedness hereby

secured shall be disbursed to the Mortgagor in periodic payments, as construction pmmmsl, in accordance with the terms and condi-

hc;ns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
. reference. : :

8. That the Morigagor will not further encumber the premises nbave described, ;vilhout.thc_ prior consent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortdageé may, at its option, declire the “fndebtedness hereby to be
immediately due and paysble and may institute any proceedings necessary to collect said indebtedness,

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Band for Title, or Deed of Conveyance, and
the within morigage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Assaclation an
npplication for an assumption of the mortgage indehtedness, pay the reaspnable cost ay required hy the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing: the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in-interest rite as may
be determined by the Association. The Association will notify the Mortgagor.or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, ther:::er(tfngcc, at jts option, may declare the indebtedness herchy secured to be immediately’ due and payable and may -
institute any p ings necessary lo collect said indebtedness. .

10. That should the Mortgagor fail to make payments of principal and Interest as due on the promissory note and the same zhall be
unpaid for a period of thirty- (30} days. or if there should be any failure lo—eomply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortgagee, at its option. may write to the Morigagor at his last known
address' giving him thirty {30) doys in which to rectify the said default gnd should the Mortsagor fail to rectify said default within the
said thirty days, the Martgagee, may. at ils option, iocrease the interest rate on the loan halance for the remaining term of the loan or
for a lesser term to the maximum rate per annum permitted to be charged at that time by applicalle South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjusted accordingly. : -

11, That should.the Mortgagor fail to make payments bf Srificipal and interest.ns due on the promissory note and should any monthly
installment become past due for n period in excess of 15 days, the Mortgagee may collect a “late charge” not to exceed an amount - -
equal to five (5% ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such

delinquent payments. L

12, That the Mortgagor hereby assigns to the Mortgagee, its successors and_assigns, all the rents, issues, and profits accruing from

. the mortgaged premises, retaining the right to collect the same so'lon.g as the_debt hereby 'sectred is not in arrears of Jl::ymcnt. but .
should any part of the principal indehtedness, or {nterest, taxes, ‘or fire insurance premiumshl;e past due and unpaid, the Mortgagee
mtﬁ’ without notice or further proceedings take over the mortgaged premises;if they shall he sccupied by a tenant or tepants,’and
collect said rents and profits and apply the sgame to the indebtedness hereby secured, without linbility to account for anything more
than the rents and profits actually collected, less the cost of colléction, and any tenant is uthorized, tpon request by Marigaged, to .
make all rental payments direct to the Mortgngce. withdut lability ta the Mortgagor, until notified to the contrary. by the Mortgagee;
and should sajd premises at the Lime of such default be occupiedsby the Mortgagor, the Mortgagee may dpply to the Judge of.
County Court ot to any Judge of the Court of Common Pleas who shall be residént or presiding in the county aforesald for the appoint-
ment of a reeciver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
in th:d cost of collection, fo the mortgage debt without liability to account for-anything more than the rents and profits actually

13, That the Mortgngee, at its option, may require the Mortgagor to pay tathe Mortgagee, on the first day of each month until the

note secured hereby Is fully paid, the !ol]owin: sums in addition to the payments of principal and interest provided imssaid note: a sum
equal to the premiums that will next become due and payable on-policies of mnrma}e guaranty insurance {if applicable), fire and other
hazard insurance covering the_imortgaged property, plus. taxes. and assessments neit due on the mortgnged premises (all as estimated by
the Mortgagee) less all sums already pafd therefor. divided by the number of months to elapse hefore one month prior to the date when
such’ premjums, taxes, and -assessments be due and payablé, such sums.tobe held by Mortgagee to pay premiums, taxes and
-specinl assessinents. Should these pa ts exceed the amount of payments actnally made by the Mortzagee for taxes, assexsments, or .
insurance premiums, the excess may be credited by the Mortgagee on subsequeptpayments to be made by the Mortgagor; if, however,
said sums shall be insufficient to make said payments when the samé shall ¢ due and payable, the Mortgagor shall pay to the
Mortggee any. amounts necessary to make up the deﬁden:?'. The Mortgagor further agrees that st the end of ten years from the date

- hereot, Mortgnges may, at its. option. apply for renewal of mortgage zunrgnl:;g;lmﬂar insurance (if arplicable) -covering the balance-
then remaining due on the morigage d‘:%!. and the' Mortgagor: may. at it pay the single premium’ required: for the remainlog -
years of the term. dr the Mortgagee :may pay mchgendum and add the same to the mortmage debt. in which event the Mortzagor nbn.ﬁ
repay to' Mortgagee such premium payment, with interest; at the rate specified |n said promissory note, in equal monthly installments
over the remaining payment period. : : P o S oo '
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